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tion described in sub-paragraph (i) of paragraph 4 of Section 1,
and to honor the obligations of the Authority to the extent that ob-
ligations have been created by virtue of the matters recited in para-
graph 5 of Section 1. Upon payment of the obligations as set forth
in Section 1, paragraph 8-(a) (b) and (c) by the Commissioners, all
contingent liabilities of the Counties of Charleston and Berkeley on
such obligations shall cease and terminate. It is found that the release
of Berkeley County and Charleston County, as guarantors of the
obligation described in subparagraph (c) of paragraph 4 of Section
1, provides ample consideration for the surrender of their claims
against the Authority.
SECTION 7. Creditors to be paid.-Upon the delivery by the Au-
thority to the Commissioners of the list of creditors spoken of in Sec-
tion 3, it shall be the duty of the Commissioners to advertise in a
daily newspaper published in the City of Charleston, at least once a
week for four successive weeks, that the Commissioners will, upon
a date specified in the notice, but which shall not be sooner than sixty
days from the date of the first publication of the notice:
(a) pay all creditors of the Authority on the list, and those other
creditors not appearing on the list but who have, in response to the
notice, filed claims against the Authority; provided, that the Com-
missioners shall be satisfied as to the authenticity and validity of the
claims, and provided, further, that all claims can be liquidated for
not more than twenty-five thousand dollars, or
(b) if the aggregate of the claims cannot be liquidated for twenty-
five thousand dollars, or, if the Commissioners are not satisfied as
to the authenticity and validity of any particular claim, the Commis-
sioners shall pay into court all of the twenty-five thousand dollars,
or so much thereof as shall be required for the liquidation of any
claim not approved by the Commissioners.
Upon payment, the obligation of the Commissioners to pay claims
of the Authority of the sort described in subparagraph (h) of para-
graph 4 of Scction 1 shall be fully discharged and it shall be in-
cumbent upon those seeking payment of any claims against the
Authority to take such action as shall be required to obtain the
proper order of the court paying in whole or in part, or denying the
payment of, any such claims, and the rights of all persons against
the sum of twenty-five thousand dollars provided by the Commis-
sioners who fail to file claims against the Authority before the end of
the period of the advertisement required by this section, shall cease


